























Page 9 of 18

2014 Notice of Effective Tax Rate
Worksheet for Calculation ol . .x Increase/Decrease

Entity Name: Fannin Co Date: 08/05/2014

County General Fund
1.2013 taxable value, adjusted for court-ordered reductions.

Enter line 6 of the Effective Tax Rate Worksheet, $1,228,871,719
2.2013 total tax rate.

Enter line 4 of the Effective Tax Rate Worksheet. 0.595000
3.Taxes refunded for years preceding tax year 2013.

Enter line 13 of the Effective Tax Rate Worksheet. $32,550

4.Last year's levy.
Multiply Line | times Line 2 and divide by 100.

To the result, add Line 3. $7,344,337
5.2014 total taxable value. Enter Line 19 of
the Effective Tax Rate Worksheet. $1,266,801,248

6.2014 effective tax rate.
Enter line 24 of the Effective Tax Rate Worksheet or Line 47

ofthe Additional Sales Tax Rate Worksheet. 0.583000
7.2014 taxes if a tax rate equal to the effective tax rate is adopted.

Multiply Line 5 times Line 6 and divide by 100. $7,385,451
8.Last year's total levy.

Sum of line 4 for all funds. $7,344,337
9.2014 total taxes if a tax rate equal to the effective tax rate is adopted.

Sum of line 7 for all funds. $7,385,451

10.Tax Increase (Decrease).
Subtract Line 8 from Line 9. $41,114
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Tax Levy: This is calculated by taking the adjusted taxable value (line 19 of Effective Tax Rate Worksheet),
multiplying by the appropriate rate, such as the Effective Tax Rate and dividing by 100.

For School Districts: This is calculated by taking the adjusted taxable value (line 34 of the Rollback
Tax Rate Worksheet), multiplying by the appropriate rate, dividing by 100 and then adding this year's
frozen tax levy on homesteads of the elderly.

Additional Levy This is calculated by taking Last Year's taxable value (line 3 of Effective Tax Rate Worksheet),
Last Year: multiplying by Last Year's tax rate (line 4 of Lftective Tax Rate Worksheet) and dividing by 100,

For School Districts: This is calculated by taking Last Year's taxable value, subtracting Last Year's
taxable value for the elderly, inultiplying by Last Year's tax rate, dividing by 100 and adding Last Year's
tax ceiling.

Additional Levy This is calculated by taking the current adjusted taxable value, multiplying by the Effective Tax Rate and
This Year: dividing by 100.

For School Districts: This is calculated by taking the adjusted taxable value (line 34 of the Rollback
Tax Rate Worksheet), multiplying by the Effective Tax Rate, dividing by 100 and adding This Year's tax

ceiling.
COUNTIES All figures in this worksheet include ALL County Funds. Tax Levy amounts are the sum of each Fund's
ONLY: Taxable Value X each Fund's Tax Rate.
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2014 rroperty Tax Rates in Fannin Co

This notice concerns 2014 property tax rates for Fannin Co. It presents information about three tax rates. Last year's tax rate
is the actual rate the taxing unit used to determine property taxes last year. This year's effective tax rate would impose the
same total taxes as last year if you compare properties taxed in both years. ...is year's rollback tax rate is the highest tax rate
the taxing unit can set before taxpayers can start tax roliback procedures. In each case these rates are found by dividing the
total amount of taxes by the tax base (the total value of taxable property) with adjustments as required by state law. The rates

are given per $100 of property value.

Last year's tax rate:
Last year's operating taxes
Last year's debt taxes
Last year's total taxes
Last year's tax base
Last year's total tax rate

This year's effective tax rate:

Last year's adjusted taxes
(after subtracting taxes on lost
property)

+ This year's adjusted tax base
(after subtracting value of new
property)

= This year's effective tax rate for each
fund

Total effective tax rate

This year's rollback tax rate:
Last year's adjusted operating taxes
(after subtracting taxes on lost
property and adjusting for any
transferred function, tax increment
financing, state criminal justice
mandate and/or enhanced indigent
health care expenditures)
+ This year's adjusted tax base
= This year's effective operating rate
[.08 = this year's maximum
operating rate

+ This year's debt rate

This year's rollback rate for each
fund

This year's total rollback rate

County General Fund

$7,255,180

$0

$7,255,180
$1,219,358,065
0.595000/$100

$7,287,730

$1,250,033,223

0.583000/8100
0.583000/$100

$8,124,532
$1,250,033,223
0.649900/$100

0.701800/$100
0.000000/$100

0.701800/$100
0.701800/$100

A county that collects the additional sales tax to reduce property taxes, including one that collects the tax for the

first time this year, must insert the following lines:
Sales tax adjustment rate
= Rollback tax rate

https://tnt.trueautomation.com/PrintForms.aspx

0.066100/$100
0.635700/$100

8/5/2014



Page 14 of 18

Statement of Increase/Decrease _
If Fannin Co adopts a 2014 tax rate equal to the effective tax rate of 0.583000 per $100 of value, taxes would increase compared to 2013

taxes by § 41,114,

Schedule C - Expected Revenue from Additional Sales Tax

(For hospital districts, cities and counties with additional sales tax to reduce property taxes)
In calculating its effective and rollback tax rates, the unit estimated that it will receive $ 837,500 in additional sales and use tax revenues.

For County: The county has excluded any amount that is or will be distributed for economic development grants from this amount of
expected sales tax revenue.

This notice contains a summary of actual effective and rollback tax rates' calculations. You can inspect a copy of the full calculations at 831
W State hwy 56, Bonham, Tx 75418.

Name of person preparing this notice: Mark Kin -~

Title: Gis/Mapping/E: tion M er

Date prepared: July 24, 2ul4

https://tnt.trueautomation.com/PrintForms.aspx 8/5/2014






Page 16 of 18

Notice
of Tax Revenue
Increase

The Fannin Co conducted public hearings on August 19, 2014 and
August 25, 2014 on a proposal to increase the total tax revenues of the
Fannin Co from properties on the tax roll in the preceding year vy
2.058319 percent.

The total tax revenue raised last year at last year's tax rate of 0.595000
for each $100 of taxable value was $7,310,131.97.

The total tax revenue proposed to be raised this year at the proposed tax
rate of 0.595000 for each $100 of taxable value, excluding tax revenue to
be raised from new property added to the tax roll this year, is
$7,413,607.40.

The total tax revenue proposed to be rais 1thisy 1ir at the proposed tax
rate of 0.595000 for each $100 of taxable value, including tax revenue to
be raised from new property added to the tax roll this year, is

$7,_13,L. 7.1

‘The Fannin County is scheduled to vote on the tax rate that will result in
that tax increase at a public meeting to be held on September 2, 2014 at
Fannin County Courthouse, 101 East Sam Rayburn Dr., Bonham,

TX 75418 at 9:00 AM
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